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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj JOKYMEHT COAPXM KNYyYHN MHAOPMALMKM 38 OCUTYPUTENEH NPOU3BOL 33 OCUIYpyBarbe Ha KMBOTOT BO BPCKA CO YAENWUTE BO MHBECTULMCKUTE (hOHLOBM KOra OCUTYPEHUKOT ro
npesema MHBECTULIMOHMOT PU3MK 1 UMa LieN fia BU MOMOTHE Mpy pasbupar-eTo Ha Npupopara, pusnuLmTe, TPOLIOLMTE, MOXHUTE [OGUBKY U 3aryGu of 0BOj NPOW3BOA U Aa BU MOMOTHe
[a ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTu noparoum

1.1 Ha3ue Ha ocuryputenHuor npogykt: KOKO WHBECT - [leTcko WITEAHO OCUrypyBare Ha XKWUBOT, OCUrypyBak€ CO Bp3yBare 3a LieHaTa Ha yaenute Ha
unBecTuymckmot cong BEMA ®MHAHCUN co ngeHtudpnkaumckm 6poj 9140000000239 ynpasyBaH of [pywTBOTO 3a ynpaByBare CO MHBECTULMCKM hoHaosn BEMA
®OHOOBW AL Ckonije;

1.2 [pywTB0 32 ocurypyBate Ha xuBoToT: Kpoauma Ocurypysatse - Xusot Al Ckonje, yn.XXenestudka 6p.41, 1000 Ckonje, PC MakenoHwja, HTEpHET CTpaHa: www.cro.mk,
Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEpHeT cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [atym Ha axypuparse Ha AokyMeHTOT: 12.06.2024 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?
2.1 Onuc Ha ocurypyBam€eTO
KOKO MHBECT peTcko WwreaHo ocurypyBatke (OcurypyBatbe) e MHBECTULMCKO OCUTYpyBake Ha XMBOTOT Kaj KOE JOrOBOPYBAYOT O CHOCU PU3UKOT Of BFIOXYBAHETO Kaae LUTO
npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XWBOTOT - A€M HAMEHET 3a OCUIYPUTENHO MOKPUTME BO CNyyaj Ha AOXMBYBatbe, (2) Mpemuja 3a BNOXyBare, Aen oa
npemujaTa Koj e HaMeHeT 3a kynyBatbe yaen Bo (POHAOT, COOABETHO Ha NpeocTaHaTWoT Aen o4 6pyTo-npemujaTa 3a OCUrypUTENHOTO NOKPUTIE, FO COYMHYBA UHBECTULMOHMOT Aen Ha
npemujaTta, a ce KOpUCTM 3a BP3yBare Ha LieHaTa Ha yaenot Ha uHeecTuumckuoT doHg BETA ®MHAHCUW, HaBeaeH Bo nonmucata 3a ocurypyBareTo. COOQHOCOT Ha AenoT Ha
npemujata HaMeHeT 3a OCUTYPUTENHO NOKPUTHE BO CNyYaj Ha AOXMBYBak:E W NpeMujaTa 3a BOXyBakbe e 1360p Ha [loroopyBayoT u Moxe fa uaHecysa.20%/80%, 30%/70%, 40%/60%,
50%/50%, 60%/40%, 70%/30%, n 80%/20% on BucuHaTa Ha ynateHaTa bpyTo-npemuja. Mpemujata 3a ocurypyBake ce nnaka e4HOKPaTHO UMK noBekekpaTtHo, u (3) Tpowouw 3a
CNpOBeAyBarbe Ha OCUrypyBabeTo. TpaeweTo Ha 0curypyBareTo Moxe Aa 6uge oa 10 4o 25 roanHN 3a MeLLaHo ocurypyBarse.
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yaenu Bo OTBOPEHUOT uHBecTuumckn oHg BETA ®UHAHCWW. BpojoT Ha yoenuTe WTo ce kynyBa BO MHBECTULMCKMOT POHA BO UMe Ha
[O0rOBOPYBAYOT 3aBMCK Of LieHaTa Ha yaenuTe Ha JaTyMOoT Ha kynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT GhoHZ e YTBPLYBa BO COrMacHoCT co Mpasunata Ha paboTetse 1
[MpocnekToT Ha hoHAOT. Bo npocnekToT Ha (OHAOT Ce HaoraaT AeTanHW MH(OpMaLMK 3a MHBECTULMCKMOT (POHL M KNYYHWUTE Lienu 3a BNoXyBakwe Ha (poHAOT. BpegHocta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETO U NpU 0TKYNoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKNOT hOHA, Ce 3ronemysa
11 BpeaHocTa Ha pedepeHTHUOT Bpoj Ha yoenuTe BMOXEH BO MMe Ha [loroBOpyBaYoT, CO HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKMOT (hOHAOT, Ce HamanyBa 1 BpeLHocTa
Ha pedepeHTHUOT Bpoj Ha yAenuTe BNOXEH BO MMe Ha [loroBopyBaYoT.
[ToBpaToOT OAHOCHO MCMNAaTaTa Ha OCUrypyBaETO 3aBUCK O [BKEHETO Ha LieHaTa Ha yaenuTe Ha ®OoHAOT, HAJOMECTOLMTE M TPOLLOLMTE Ha NPOVN3BOAOT. 3a ApYrv AeTanu, BugeTe
ja cekumjata ,Bupete cBecHu 3a cneaHuTe pusnumn®,genot Kou ce pusnLMTe U OUYeKyBakbaTa of NPoM3BoOAoT 1 AenoT ,0cTaHaTh peneBaHTHW UHOpPMaLMK®,
Bo cnyyaj Ha BoxMBYBake Ce Mcnnaka BpeAHOCTa Ha MHBECTMLMCKOTO NOPTCIONMO MO LieHaTa Ha yoenuTe Ha WHBECTUUMCKWOT (IOHL Ha MOCNEeAHMOT AEH Ha BaXHOCT Ha
OCUIypyBaH-ETO 1 OCUTypeHaTa cyma 3a JOXMBYBakbE€ HaBeAeHa BO nonucata. BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe Ha ogpeseH AaTyM e eaHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pegoBHO roguiuHo fo floroBopysayot 1 OcurypeHukoT Ke AOCTaByBa rOAMLLIEH M3BELLTA] 3a CKMY4YEHNOT JOrOBOP 3a OCUrypyBake Ha KUBOTOT BO BpCka CO yaenu BO
WHBECTULMCKM (POHAOBU HajaoLHa BO pok of 30 AeHa o 3aBpLUYBaKETO Ha AenoBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 WnBectnumckata uyen Ha ®ongot BETA ®MHAHCUN e ocTeapyBarbe Ha afekBaTeH NMPMHOC 3a CONCTBEHULMTE Ha YAENM BO (HOHAOT, OAHOCHO PacT Ha BpeJHOCTa Ha YAENoT Ha
[ONT BPEMEHCKW NepUoL, CO eAHOBPEMEHO MUHMMU3MPaH-E Ha PU3NLIUTE Of BMOXYBAKETO W NOYMTYBaHE Ha MPUHLMIUTE Ha NMKBOHOCT M AvBep3udmkaumja. MHeecTuLmckaTa Len
ke ce ocTBapyBa npeky NpogheCMoHanHo ynpaByBakbe CO CPeACTBaTa Ha (POHAOT, NPY LITO Ke Ce NpUMEHYBa aKTUBHO ynpaByBatbe, 6asnpaHo Ha HajBUCOKM ETUYKM 1 NPOdECUOHANHY
CTaHAAapAK, 0BHOCHO Kpeuparbe Ha NopTAONMO Ha XapTui O BPEAHOCT Ha Hajpa3BUEHUTE 1 HajperynnpaHu nasapy Bo ceeToT. MopTdhonnoTo Ha POHAOT AOMUHAHTHO ke Buae BNOXeHO
BO akumu, 1o mMakcumym 100%. Bo oapefeHu MOMEHTU Kora Ha nasapuTe € MpUCyTHa HECTAbWUIHOCT U Kora Ce O4YeKyBa HAZoneH TpeHa Ha ueHuTte, PoHAOT MoXe Aa ja Hamanu
M3NOXEHOCTa BO aKLyK, OGHOCHO A€eN o NOpTONMOTO fa ro nnacvpa BO NapuyHM CPeaCcTBa Ui Aenoautu o Makcumym 20% co Len amopTuanparbe Ha HeraTMBHUTE edhekTy.
Monntukata Ha ®onpot BEFA ®UHAHCWW e HacoueHa KOH BNOXYBatkbe BO PEHOMUPAHN KOMMaHUK Of CEKTOPOT (OMHAHCUM KaKo M KOMMaHWUW Kou BOBEAyBaaT HOBUTETH BO CBETOT Ha
(hMHaHCUM 1 KON Ce KapaKTepuaupaar co MHOBATUBHOCT BO paboTereTo. [loMMHaHTHO NopTdonmnoTo ke Giae cOCTaBeHO OA T.H. “TPaANLMOHaNHN UHAHCUCKW MHCTUTYLMK Kou ce Aen
0f cBeTCKuUTE HEP3aHCKM UHAEKCH, UMaaT onra UCTopuja Ha NoCToerEe 1 ce A0Bpo npenosHaTnne 6peHa Bo cektopoT. CpeacTtBaTa Ha PoHZOT ke BraaT MHBECTMPaHW BO XapTum of
BPELHOCT Ha 13[aBayn Yne CeauLuTe, OBHOCHO NPETEXHA AEJHOCT Ce BPLUW Ha TepuTopujata Ha cnegHuse 3emju: CALL, 3emju unenkm Ha EY, OELLA. Op 50% go 100% og umoToT Ha
choHpoT Moxe aa Buae BnoxeH Bo Akumu; 8o 30% of MMOTOT MoXe Aa buzie BNOXEH BO YAENM UMW KUK HA MHBECTULMCKM OOHLOBY KOM CE BO NPUBMXKHO CIMYHA pU3MYHa KaTeropuja
1 MMaaT 1CTa UMW CIIMYHa CTpaTeruja Ha BNOXyBare U HUBHUOT HAZOMECTOK 3a ynpaByBate He U3HecyBa noeeke of 3% of uMoToT Ha coHaoT; Jo 20% o umoToT MoXe aa buae
BnoxeH Bo [lenoantu v MapuyHu cpeactsa Bo 6aHku Bo CeBepHa MakegoHuja.
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa nonuTMka Ha ®OHAOT MoXaT Aa 6uaaT npomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBahe 3a U3MEHW U
JononHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe CO cpeactata Ha oHaoT BEFA ®PUHAHCUWN ce npumeHyBa ekcnepTuaaTta Ha npoecloHanHWOT TMM Ha [pyLTBOTO 3@ ynpaByBare CO
nHeecTuumckm oHgosu BEFA ©OHAOBU All Ckonije.
2.3 Taprert rpyna
2.3.1 BETA ®IHAHCWW e HameHeT 3a MHBECTUTOPM KOM CMETaaT [eka BNIOXYBakeTO BO (PUHAHCHCKM MHCTUTYLIMK € Hajnobap n3bop 3a MHBECUpatbe Ha HUBHWOT kanuTan. ®oHaoT e
HameHeT 3a MHBECTUTOPM KoM CakaaT fa ro Broxat CBOWTe CPeACTBa BO Nepyoa o Hajmarky 5 rognHu.
Mpenopaka: oBoj ®oHA He e NoAo6eH 3a MHBECTUTOPM KOW NaHMpaaT Aa rv noBreyar CBOUTe CpPeACTBa BO NepUOA NOKpaTok 04 5 roauHu.
BHumaBajTe HUBOTO Ha pU3UK Ha MBeCTULMCKMOT POHA Aa 0aroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMeTe pU3nLu.
2.4 Kop1cTy v TpoLIOLy OA OCUTYPUTENHMOT NPOU3BOS
KOKO WHBECT peTcko LWTegHO ocurypyBake Ha XMBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha KUBOTOT KO My T OBO3MOXYBA CeHUTE KOPUCTM Ha OCUTYPEHMKOT (1) MOXHOCT 3a
3aliTesa Ha CPeACTBa Ha KoM €AWHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBApyBake NMPUHOC CO CPEAHO 40 MOBUCOKO HWUBO HA PU3NK; (3) ynpaByBate Ha CpeacTBaTa of
npocbecuoHanuy (4) aneepsnduuMpaHo UHBECTULMCKO NOPTCONNO NO BanmyTh, 3eMjU U MHCTPYMEHTH, 3a Aa Ce MOCTUrHe nopobap GanaHc nomery puanyHOCTa U MOBPaTOT Ha
WHBECTMPareTO (5) aBTOMATCKO peMHBECTUpate Ha JobuekaTa (6) ucnnata Ha ocurypaHa cyma npu AOXMBYBakbE U BPELHOCTA Ha MHBECTULMCKOTO MOPTONNO (7) MOXKHOCT 3a
BKITyyBatbe [ONONHUTENHN OCUrypyBatba (onepauun 1 Hearoga) (8) MOXHOCT 3a 0BHOBYBat-e Ha JOTOBOPOT 3@ OCUTYPYBaKETO NO UCTEKOT HA MHMLIMjANHO JOrOBOPEHWOT NEproa Ha
ocurypyeare (9) HamaneHu TPOLLOLM 3a yrpaByBake CO CPefcTBaTa, OOHOCHO WHBECTMPareTo BO (POHAOT e Be3 uwnu HamaneHa BnesHa NpoBuavja (DOKONKY Ce WHBECTUpa
WHAMBMAYANHO BO OHLOT, (hOHOOT MOXE a NPeECMEeTa W HanmaTv NoBMCOKA HAAOMECTOLM).
lMpumep 3a NprpobuBkM 3a ocurypyBakbe co Tpaete of 10 roanHM (NepyoAnYHO FOAULLHO NNakakbe Ha NPeMuja): ako OCUIYPEHUKOT UMa 12 roanHW, JOTrOBOPYBAYOT CKNy4W nonuca
co Tpaere o 10 roauHu, kage wro npemujata e 1.000 espa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (OHA W Ce Nnaka pedoBHO, BPEAHOCTA Ha BMOXeEHUTE
CpeacTBa BO MHBECTULMCKMOT POHA Ha KPajoT Of POKOT Ha BaXekEeTo Ha nonucara 6u buna:

04eKyBaH roguLIeH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.35%
4.481,72 eBpa 5.000,00 eBpa 7.125,16 eBpa
/3HoCOT Ha ocurypeHaTa cyma 3a [JoXVBYBakbe = BPEAHOCTa Ha CPeACTBATA BMIOXEHN BO MHBECTULMCKI (OHA Ha UCTEK Ha JOTOBOPOT + rapaHTuUpaHa ocurypeHa cyma 3a JoX1BYBakbe.
[Mpumep 3a NprpobuBkM 3a ocurypysarse co Tpaere of 10 rognHu (€QHOKpPaTHO Nnakakbe Ha NPemuja): ako OCUrypPeHUKOT UMa 12 roguHu, ckiyyn nonuca co Tpaere og 10 roguHu,
kage wro npemujata my e 2.500 epa co pacnpegenta 50% BroxyBare BO MHBECTULMCKI DOHA M € NNaTeHa LenocHo, BpeaHOCTa Ha BNOXEHNUTE CPEACTBA BO MHBECTULIMCKMOT (hOHA
Ha KpajoT 0f POKOT Ha BaXeHeTO Ha nonucata v buna:




CROATIA®
OCUrypyBae/XXUBoT

04eKyBaH roguLieH NpuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguLieH npuHoc of 6.35%
1.021,34 eBpa 1.250,00 eBpa 2.313,58 eBpa
V13HOCOT Ha ocurypeHata cyma 3a JOXVUBYBatE = BPEAHOCTa Ha CPEACTBATa BNIOXEHU BO MHBECTULMCKI (POHA Ha MCTEK HA AOTOBOPOT + rapaHTUpaHa ocurypeHa cyma 3a AOXVBYBakse.
VimajTe npensug Aeka ce paboti 3a npecMeTkM 04 MHOPMATMBEH KapakTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakate NoAeTenHa npecMeTka co Apyri U3HOCU
unm pokosu, obparare ce 4o OcurypuTenoT unm A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHMOT PoK Ha MOKpUTWE e JaTyMOT Ha nonucaTa 03HaueH Kako ,McTek Ha ocurypyBakbeTo", OCBEH JOKOMKY MOKPUTMETO (M OCUIYpyBareTO) HE MpecTaHe NopaHo
nopagu CMPT Ha OCUTYPEHWUKOT, MOPaaM OTKYN Ha MomucaTta UM CTOPHUPabe Ha MonmucaTa of CTpaHa Ha OCUrypuUTENoT Nopaau Hennakarwe Ha npemujaTa, Unu nopaau CTeyaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKMTE (DOHOOBM, @ COrMAcHO CO YCNIOBUTE 33 OCUTYpYBaHsE.

3. Kowu ce pusnumTe 1 oyeKyBarwara of npoM3BopoT?
OcurypyBarbeTo co BpayBate co PoHaoT BEM'A ®PUHAHCUN e nanoxeHo u Ha puanuy. MNpocunoT Ha puanyHOCTa Ha 0BOj BUA Ha OCUTYpyBatbe 3aBUCK 04 NPOUNOT Ha pU3NYHOCTa
Ha ®OHAOT Npu LWTO pedpepeHTHaTa BPeaHOCT Ha BpojoT Ha yaenuTe AMPEKTHO 3aBUCH OZ LieHaTa Ha yaenuTe Ha ®oHAoT. CMHTETMYKWOT NoKasaTen Ha YCneLLHoCTa U pU3nyHoCTa rm
Mepu UCTOPUCKATE NPOMEHU Ha LieHaTa Ha yaenute Ha ®oHpoT. McTopuckuTe nogaTtoum He ce CUrypeH nokasaten 3a MGHMOT Npodun Ha pusmyHocTa Ha PoHOOT. MMpukaxaHuTe
KaTeropu Ha puaM4HOCTa W ycrnelLHocTa Ha (hOHAOT He Ce 3arapaHTupaHm, Co TEKOT Ha BPEMETO T1e MOXe Aa Ce MeHyBaaT. HajHuckaTa kateropuja He 3Haum BNOXyBatbe 6e3 pusmk.

BEFA ®UUHAHCWN lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTA Ce 3acHOBA Ha UCTOPUCKOTO
1 |2 | 3 |4 | 5 |6 |7 [BWXetbe Ha LieHaTa Ha yaenuTe U HeTo-BpefHOCTa Ha UMOTOT Ha POHLOT 0
—TIOHM30K pHanK TIOBICOK pHaMK— MOYETOKOT Ha NOCTOEHETO.
OBWYHO MOHM30K NPUHOC OBW4HO NOBUCOK NPUHOC

Co cocrojba Ha 31.03.2024 rogunHa, ®onpot BEFA ®IHAHCUU ce Haora Bo kaTeropuja 5, WTo ynaTyBa Ha CPEAHO HUBO Ha PU3VMK M & BO COTNAcHOCT CO CTpaTerujaTa Ha (OHAOT.
Kareropwjata Ha pusuk Ha PoHpot BEFTA PUHAHCUW ke Brae npenmeT Ha axypupatse COrnacHo npecMeTkaTa Ha kateropujata Ha puanyHocTa Ha PoHIOT CO NOYETOKOT Ha HEroBOTO
paboTetbe M UCTOPUCKO ABUKEHE Ha LieHaTa Ha yaenuTe U HeTo-BpeaHoCTa Ha UMOTOT Ha POHAOT.
VIHBecTuTOpUTE KE B1AAT M3NOKEHN Ha PU3MLIA KOM CE KAapaKTEPUCTUYHM 3a aKUMCKW HOHOOBHW, OCODEHO Ha PU3NLIMTE KOM Ce KapaKTEPUCTUYHI 38 (IMHAHCCKMOT CEKTOP, OBHOCHO Ke
OMaaT M3NOoXKeHM Ha CPELHO A0 BUCOKO HUBO Ha PU3MK. AKUMCKUTE (DOJHOBM CE MOpWU3WYHM Of 06BP3HWUYKMTE, BanaHcupaHuTe WM napuyHuTe OAHOBM, MeryToa 3a CMeTKa Ha
MOroNemMuoT PU3MK MHBECTUTOPUTE MOXe a 0CTBapaT M NOrorieM NpUHOC Ha AONT UMW CPELEH POK.
OcurypyBarseTo ce [orosapa BO eBpa, Aofeka ynnatara Ha npemujata 1 ucnrnartara Ha ocurypeHarta cyma ce ucnnakaar Bo AeHapy no cpeaeH kype Ha HBPCM Ha feHoT Ha ynnatata
O[HOCHO ucnnatata. Ha fenot o ynnatara Bo AeHapV KOj Ce OAHECYBa Ha BMOXYBaKETO He Ce BPLUW KOHBEpP3Wja BO eBpa.
BpepaHocTa Ha MHBECTULMCKOTO NOPTGONMO € M3paseHa BO AeHapK, Of ynnaTtata BO JeHaph ce NpecMeTyBa AeN0T HAMEHET 3a BNoxyBatse. OcurypeHata cyma aorosopeHa Bo EBPA
ce ucnnaka BO JeHapcka NpoTUBBPEOHOCT cnopesd cpeaHuoT Kypc Ha HBPCM Ha geHoT Ha ucnnatarta, a BpeaHocTa Ha WHBECTMLMCKOTO NopTdonmno ce ucnnaka Bo AeHapu 6e3
WHAEKCMPatse CO JEeBN3N.
BupeTte cBecHu 3a cnegHuTe pusnum: KpeauteH pusmnk — BepojaTHOCT Aeka M3aBadqoT Ha OApeAeHa XapTuja o4 BPeAHOCT Hema Aa bupae Bo cocTojoa, Bo LenocT unm AenymHo, Aa
M NoAMMpK CBOWUTE 0BBPCKM BO MOMEHTOT Kora Tue ke Aocneat. JIMKBUAHOCEH PU3KK - BepojaTHOCT Aeka POHAOT BO OAPEAEH MOMEHT ke MMa MOTELIKOTUW MpW U3Haorare Ha
CpeAcTBa 3a fa v noammupu 0BBpCKUTE NOBP3aHW CO MOBMEKyBake Ha yaenu o PoHOOT Kako pesynTaT Ha HeMoxHocTa 6p3o Aa ce npojagaTt MHaHCMCKUTE CPeAcTBa Mo LieHa
npubnVKHO eHaKBa Ha HMBHaTA peanHa BpeaHoCT; PU3nk of apyra AOroBopHa cTpaHa — nofpasbupa Aeka Apyrata A0roBOpHa CTpaHa HeMa Aa r Hamupy CBOUTE NapuyHu 06BpCKu
koH POHAOT BP3 OCHOBA Ha (OMHAHCUCKWN MHCTPYMEHTW, Npea Uni Ha AaTyMOT Ha nopamHyBare; OnepaTMBeH pU3nK M PU3MK NOBpP3aH €O YyBake Ha UMOTOT Ha oHAOT — ce
nozpa3bupa puauk o 3aryba, nopaay HECOOABETHM UMW CNaby BHATPELLHM NPOLECH, HECOOABETEH Kaaap W HECOOLBETHM UMW CNabu CMCTEMM 1 HAZBOPELLHI HacTaHu. OnepaTUBHUOT
PM3IK O BKNyYyBa 1 NPABHUOT PU3MK, KaKO 1 PU3MKOT Of NEPEHse Napu U iUHAHCUpak-e Ha TEPOPU3MOT, PUSMKOT Of, HECOOABETHOCT Ha MHCDOPMATUBHUTE CUCTEMM 11 APYTU ONEPaTUBHY
pusnum; MasapeH pu3MK - Koj 3aBUCK Of ABWXKEHETO HA Na3apHUTE LIEHW Ha XapTuuTe of BpeaHoCT; KamaTeH puU3MK - NpoOMeHaTa Ha kamaTHUTe CTanku MOXe MO3WTWUBHO MIu
HeraTMBHO f1a CE 0fPa3v Ha BPeJHOCTA Ha BNOXeHWUTE CpeacTea; BanyTeH pusuk - koj ce jByBa Npu NpoMEHa Ha LieHaTa Ha efHa BanyTa BO 0HOC Ha Apyra; Pusuk og npomeHa Ha
[aHOYHMTE NPONMCY - BEPOjaTHOCT Aeka 3akoHoaaBHaTa Brnact, B0 PCM unn Bo CTpaHCTBO, Ke i NPOMEHM AaHOYHWUTE MPONMCH Ha HAUYMH KOj HeraTueHO 61 BNjaen Ha NpMHOCOT Ha
®ongot/unn OpywTBoTo; MONUTUYKKN PU3KK - BEPOjaTHOCT Of €BEHTyamnHN NonuTnyku kpuan Bo PCM nnm Bo CTpaHCTBO, koM MOXe fa [oBeaaT 40 NpoMeHa Ha UMOTOT Ha PoHAoT
wivnu OpywrsoTo; Pusnk op npomeHa Ha perynatuara. [letaneH onuc Ha oBue pusnum e AageH Bo MpocnekToT Ha PoHAOT.
Co BnoxyBatbe BO 0BOj BUA OCUIypyBatbe MOXaT Aa ce npeTpnart 3HauuTenHu 3ary6u. OBoj NpoM3BOA He BKNyYyBa 3alUTUTa OF UOHUTE ABMKEHa Ha NasapoT U BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HeraTUBHUTE NasapHu TPEHAOBM MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha peepeHTHUOT Bpoj Ha yaenuTe, OGHOCHO BpeaHOCTa Ha peqepeHTHNOT
6poj Ha yoenuTe mMoxe Aa buae NoHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka LWITO Moxe Aa uarybute Jen wim uenata WHBeCTAUMja.
VIHBecTuuUMjaTa He e 3aluTUTeHa AenyMHO UMW LeNoCHO CO rapaHTeH (oHA 1 Hema 3allTuTa AOKOMKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa 6uae 3HaYMTeNHO MOBMCOK AOKOMKY He € YyBaH 40 A0CTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBake, TaMy Kaje LITO e MOXHO.

lMpoceyeH meceyeH npuHoc 3a BEF'A ®IHAHCUW (nopatok o MHGOpMAaTUBEH KapakTep - He MPeTCTaByBa NPOEKLMja HA MOXHMOT NPUHOC Ha POHAOT BO MAHMHA)
lMocnegHu 12 meceum lMocnegHu 24 meceum MocneaHun 5 roanHu
lpoceyeH MeceyeH NpuHoOC 2.7056% 1.1077% /
Co ornep Ha chaktoT Aeka PoHAoT e ocHoBaH Ha AeH 22.03.2022 roguHa, JOCTanHW Ce MCTOPVCKW NOLATOLM 3a NPUHOCOT caMo 3a nocneaHuTe 24 meceuy pabota. MpoceyHnoT npuHoc
Ha ®oHpoT o ocHoBatbe u3HecyBa 1.1077%. MpoCeYHNOT MeceyeH NPUHOC ke Buae NpeaMeT Ha axypuparse.
[Jetantn ndpopmavym Bo Bpcka co BEFTA ®UHAHCUN doHpor, ce HasepeHn Bo MpocnekToT 1 [IokyMEHTOT CO Kiy4HW MHGhOpMaLIK 3a MHBECTUTOPOT Ko Ce 06jaBEeHN Ha MHTEPHET
CTpaHMLaTa Ha 0TBOPEHWOT hoHa www.vegafondovi.mk

4. Kou ce nocneauuuTe Bo cnyyaj ApyWTBOTO fa He MOXe Aa U3BpLLK ucnnarta?

Bo cnyuaj Ha nukeuaaumja unu cTevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NOKpUBarbe Ha MaTeMaTiukaTa pe3epsa Bp3aHa 3a HaJOMECTUTE BO CNyyaj Ha CMPT Kako U Bp3 CpeAcTBaTa
3a MoKpUBakbE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTYpeHW CO JOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BPEHOCTa Ha BNOXYBatbaTa He MOXe [ia ce CnpoBeae
W3BpLUYBaHE HUTY TWE CPEACTBA BNEryBaaT BO UMOTOT, OAHOCHO CTeYajHaTa Unu NUKBUAALMOHaTa Maca Ha OcurypuTenor.

Bo cnyvaj fa fojne [o npunojysarbe UNW NUKBIUAALM[A HA OTBOPEHMOT MHBECTULIMCKM (HOHA Kaje LUTO CEe BMOXYBa NpemujaTa 3a Brioxysatbe, Ha [loroBopyBayoT 6e3 A0NOMHUTENHM
TpOLLIOLM My Ce AaBa criegHNoT u3bop: (i) Aa npemuHe Bo Apyr doHa kaj uctoto YW® unm (ii) na npemmuHe Bo Apyr doHg kaj apyro AYU®, 3a wro [orosopyBadoT Tpeba fa ce
npousHece Bo pok of 15 feHa. [okonky [loroBopyBayoT He ja npuchat MOXHOCTA 3a MPEeMUH BO Apyr doHa, [pylwTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha LOXMBYBare W Ha
[loroBopyBayoT ke My ja MCNNaTh BPeAHOCTa Ha MHBECTMLIMCKOTO nopTdonno Ge3 Hannata Ha kakeu 610 U3NE3HW TPOLLIOLM U ke My T0 BpaTi HEUCKOPUCTEHMOT Aen of npemujaTa 3a
OCUrypyBakbe.

5. Kou v konkaBu ce TpowoLuTe NOBP3aHN CO NPOU3BOAOT?
PacuneHyBatse Ha TpoLLoLuTe
EnHokpaTHu BresHu TpoLuouy 5% of ocurypeHaTa cyma 3a JoxvBYyBawe | EeKT Ha TpOLLOLMTE LUTO v nrakaTe npy CKiy4yBake AOroBOp 3a OCUIypyBatse.
TpOLLOLM
N3anesatu TpoLuoLm 0% EcbekT Ha TpowouuTe LITO M NnakaTe NpuU MPECTaHoK Ha OCUrypyBareTo No
KpajHMOT POK Ha NOKPUTMETO.
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OCHWPVBEIM/)KHBOT
EcbekT Ha TpowouuTe LUTO M1 NNakaTe Npu NPECTaHOK Ha OCUrypyBaweTo npea
KpajHWUOT pOK Ha NOKPUTHETO (OTKynN).
0% 3a nosekekpaTHa ynnata oTkyn € BO3MOXEH ako Ce NnaTeHn 3 roauLLIHN npeMum
1 MOMUHATK 3 FOAMHN Of MOYETOKOT HA OCUrypyBareTo. 3a eHOKpaTHa ynnara
OTKyn e BO3MOXEH Mo MomwHata 1 roguHa of AaTyMOT Ha CKNydyBawe Ha
nonucara.
CornacHo npocnekToT Ha POoHLOT U3Me3eH TPOLLOK He Ce Hannaka.
MosTopyBaukn | TpaHcakuucku Tpowoun | 0% Ecbekt Ha TpowoumTe 3a Kynysate M npogaxba Ha yoenuTe BO OTBOPEHWUTE
TpOLLOLM Ha WHBECTULNCKOTO MHBECTULCKM ChOHAO0BK
noptconno
OcTtaHat noBTOpYBaukM | 3a eAHOKpATHO Nrakake Ha npemuja: EcbekT Ha TpoLuoyuTe LWTO Ce HannaTyBaaT Cekoja roAnHa 3a ynpasyBare CO
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXWBYBatbe; | BalMTe WHBECTWUMM U Apyrn Tpowoun. OBa v BKIyyyBa AaBadkuTe 3a
3a noBekeKpaTHO Nnakamwe Ha npemuja: ynpaByBat-€e U APYrUTe agMUHUCTPATUBHI TPOLLOLM.
o 0.5% po 2.0% op BpyTo npemuja
0.45% op ocurypeHa cyma 3a JOXKWByBare
lMoBpemeHn w | HapgomecToum 3 | - Edpekt Ha TpowouuTe WTO Ce HannaTtysaaT AOKOMKY MPWHOCOT ja HagMuHe
HenpegBuaeHn | ycnewHocT pechepeHTHaTa BPeaHOCT.
TpOLLOLM YyecTBO BO A06MBKa - EcbekT Ha TpoLLoLuMTe LWTO Ce HannaTyBaaT [OKOMKY BIOXYBaH-ETO ja HagMuHe
pedepeHTHaTa BpPeHOCT.

HanomeHa: MpOLEeHTOT Ha Bie3H TPOLIOLM & HEMPOMEHIIMB W € COCTaBEH Aen Of MpemujaTa 3a AOKMBYBatbE.
MoBTOpyBaYKMTE TPOLLOLW 3aBUCaT 0F M3GOPOT HA COOAHOCOT Ha AEMNOT Ha MpeMujaTa HaMEHET 3a OCUTYPUTESTHO NOKPUTHE BO CIyyaj Ha JOXUBYBaH:E U NPEMujaTa 3a BIOXYBakse.
Co 3ronemyBatbe Ha NpemujaTa 3a JOXMBYBak-E CE 3roneMyBa BUCHATA Ha M3HOCOT Ha TPOLLOLWTE.

6. Onuuu 3a NpeABPEMEHO NPeKMHYBakbe Ha JOrOBOPOT M NocneauLn
3a LienocHo ocTBapyBakbe Ha MHBECTULMCKATa Lier, Ce npenopayysa Aa ce 3aApxu Npon3BogoT A0 UCTEKOT Ha JOTOBOPEHUOT Nepuog Ha ocurypyBatkse. Co orrnes Ha Toa LUTO TOYHWOT
W3HOC Ha ucnnaTtata BO Crlyyaj Ha OTKyn He e OAHanper no3HaT, NPOM3BOAOT He Ce npenopayyBa 3a MHBECTULIMW NOKPATKW 0f AOTOBOPEHUOT POK HA OCUrypyBamweTo. Bo cnyyaj Ha
OTKyN Ha OCUrypyBateTo, OTKyNHaTa BPEAHOCT Ha Non1caTa oAroapa Ha BpeAHOCTa Ha pedpepeHTHNOT Bpoj yaenu Ha npBuoT cnepeH paboTeH fieH Of kora € NoAHeceHo 6aparbeTo
3a OTKYNOT M OTKyNHaTa BPe4HOCT HaBefeHa BO TabnuuaTta Ha OTKYNHM BPeaHOCTY . 3a NPOU3BOAOT CO €AHOKPATHA ynnaTa Ha npemuja oTKynoT e 403BONEH MO UCTeK Ha npBaTa roanHa
Ha OcUrypyBak€eT0. 3a NPOU3BOAOT CO NOBEKEKPATHA ynnaTa Ha Npemuja NpauTe 3 roanHuU He € A03BONEH OTKYM.

1. WUHdopmaumu 3a noagHecyBare Ha NPUroBOPY M NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajku ro 0BOj U JOKYMEHT), OBHOCHO 3a AaBatbe yCryra Unv U3BpLUyBarse Ha 00BpCKY 04 CTpaHa Ha [ipyLTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
£o [pylwTBOTO Ha cneaHata agpeca: yn.KenesHudka 6p.41, 1000 Ckonje unn no enexkTpoHcka nowTa Ha contact@cro.mk unn nak Ha cnegHaTa MHTEPHET CTPaHULA 3a NOAHECYBaHe
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OATOBOPOT NO NPUrOBOPOT WM [pylITBOTO He Be 13BeCTM Bo pok o4 30 AeHa, Toraw umate npaso Aa nopHecete npetcraska 4o ACO Bo nucMeHa
¢opma (HenocpegHo Bo ACO unv no nowuTa), BO ENeKTPOHCKa opma Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHN MH(OpMaLMK.
[lokyMeHTUTe NoBp3aHy Co OBOj NPOW3BOL CE KaKo LUTO CriedyBaaT Nogony v ce A0CTamnH Ha:
- TMocebHM ycnoBM 3a AETCKO LUTEOHO OCUTypyBase MOBP3aHO CO MHBECTULMCKM (DOHLOBW CO €HOKpaTHA MMM MOBEKeKpaTHa ynnata Ha npemMuja kage OCUIYPEHMKOT r0 HOCU
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, jocTanHm Ha MHTEPHET cTpaHuLaTa Ha Kpoauua Ocurypysarse XXusoT ALl (www.cro.mk/YcnoBu.aspx),
-MpocnekT Ha ®oHAOT, lokyMEHT CO KNyYHM MHEHOPMaLMK 32 MHBECTUTOPOT, NpaBurata Ha GOHAOBUTE W LieHUTe Ha yaenuTe Ha GOHAOBUTE HA MHTEPHET CTpaHuLaTa Ha [pywTBoTo
3a ynpaByBatb€e MHBECTMLMCKN choHaoBu www.vegafondovi.mk. [lenosutHa 6aHka Ha ®oHagoT BET'A ®UHAHCUWN e — HNB ALl Ckonje. ®oHaoT e ogobpeH Bo PCM u ro perynupa KXB,
Ckonje.

Co cBojoT noTn1c nogony NoTBpAyBaTe Aeka CTe ja aobune, cTe ja npounTane u cTe ja pasbpane oBaa NpeAAOroBOPHA M JOrOBOPHa AOKYMEHTaLMja WTO BU ja
pocTaByBa [IpywWwTBOTO NpeA Aa ro Ckny4uTe AOroBOPOT 3a OCUrypyBakbe BO COrMAacHOCT o oApeabuTe oA 3aKOHOT 3a cynepBu3nja Ha OCUTYpPYBaHETO.

Co cBojoT nNoTNKUC Ha OBOj AOKYMEHT M3jaByBaTe feka cTe MH()OPMMPaHU BO Bpcka co AeTanute 3a ocurypyBaweto KOKO MUHBECT- BEFTA ®UHAHCUW ynpaByBaH oa
OpywTBOTO 32 ynpaByBate co MHBecTUUMcku choHaosn BEFA ®OHOOBU ALl Ckonje v aeka BO LENOCT rv pa3buparte kapakTepucTUKUTE Ha OCUTypUTENHNOT NPOU3BoA,
npuaobuBKMTE U PU3MKOT OF MHBECTMPAHETO BO YAENWUTe Ha OTBOPEHMOT uHBecTuumuckn chong BEFA ®UHAHCUW ynpaByBaH op [pywTBOTO 3a ynpaByBawe CO
nHBecTuuucku choHgosn BEF'A ®OHOOBW ALl Ckonje.

[loKyMeHTOT ro npoyuTaB U pa3bpas.:
Jatym: .. T

nme n npeaMMe/nommc
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